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EGYPTIAN  COTTON  NE>'S  LETTER 
(Not  for  publicrtion) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  informrtion  to  officials 
and  co-operators  of  the  Deprrtment  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  rnd  reliability 
of  these  quoted  statements,  rnd  under  no  circum- 
stances should  they  be  republished  as  hi  ving  been 
issued  by  the  Deprrtment  of  Agriculture, 


LONG  STAPLE  COTTON  MARTLET  CONDITIONS 

The  New  Bedford  Standard  of  December  3  states 
as  follows: 

"Possibly  because  of  the  holiday,   or  perhaps 
because  of  the  dullness  in  the  cloth  and  yarn  mar- 
kets,  the  e:rtra  staple  cotton  markets  ran  into  a 
very  dull  spell  last  week  and  practically  all  the 
cotton  market  centers,  both  in  New  England  and  in 
the  South,  reported  a  week  of  inactivity.  There 
is  very  little  change  in  the  price  structure,  either 
on  the  short  cotton  or  the  extra  staple  lengths, 
and  the  absence  of  selling  pressure  despite  the 
lack  of  demand  is  one  of  the  noteworthy  features. 
Erokers  report  that  they  are  getting  very  few 
telegrams  from  the  shippers  and  that  the  latter 
seem  perfectly  willing  to  withdraw  their  cotton 
from  the  market  until  there  is  more  demand,  though 
they  are  perfectly  willing  to  cuote  prices  on 
request . 

*  *  * 


Cotton  Hews  letter  of  Dec.  5/22  (p.  2) 


Statement  relative  to  long:  strple  cotton  market  cont'd: 

"Such  scattered  extra  str.ple  dealing  as  there 
has  been  consisted  chiefly  of  spots  and  trr.nsit 
cotton  needed  for  immediate  requirements  r.nd  only 
in  small  quantity.     The  volume  of  cotton  coming 
in  now  in  the  various  Nov;  England  centers  is  much 
larger  than  it  was  several  weeks  ago,  so  that  the 
pressure  for  spots  is  not  so  great  as  it  was  and 
there  is  therefore  very  little  premium  available 

for  them  above  the  price  of  shipment  cotton. 

*  *  * 

,TThe  most  active  spot  in  the  cotton  markets 
during  the  week  was  thrt  which  had  to  do  with  Pima 
cotton.     There  was  c  very  strong  demand  for  No.  3's 
rnd  even  for  4's  md  5Ts,   and  the  scarcity  of  these 
lower  grades  forced  the  prices  up  much  closer  to 
the  values  of  2's  rnd  ones  than  is  usual.  There 
were  sales  of  3's  during  this  week  as  high  as  36 
cents,  and  others  at  35  and  35-1/2  cents,  while 
4Ts  were  reported  sold  at  levels  between  34  and  35 
cents.     Certain  of  the  New  Bedford  mills  were  trying 
to  buy  2's  at  36-1/2  cents  but  were  finding  it 
almost  impossible  to  do  so,   though  there  were  a  few 
•   offerings  of  2's  at  37  cents.    Most  of  the  quotations 
on  2Ts,  however,  ranged  from  37-1/2  to  38  cents, 
and  some  asked  even  more,  while  ones  were  priced 
anywhere  from  38-1/2  to  40  cents.     There  was  very 
little  buying  of  these  higher  grades,  however,  in 
this  market.     There  is  much  complaint  here  of  the 
high  prices  asked  for  Pima  rnd  many  believe  that 
they  ca.nnot  continue  to  sell  at  prices  so  much  in 
excess  of  Egyptians  and  other  cottons  of  equal  spin- 
ning value.     The  supply  of  long  staple,   it  is  con- 
tended,  is  much  larger  proportionately  to  the  normal 
consumption  than  that  of  the  shorter  cottons,  and 
some  expect  therefore  that  the  high  premiums  which 
prevailed  during  the  past  three  or  four  seasons 
crnnot  continue  for  any  considerable  period. 

"Inquiry  for  spot  Sak  was  reported  in  some  quarters, 
and  mills  were  trying  to  buy  medium  grade  Sak  on 
the  spot  for  36  to  36-l/c  cents.     They  were  finding 
some  difficulty,  however,  in  getting  spots  under 
37  to  57-1/2  cents,   though  shipment  of  cotton  in 
this  grade  could  be  had  .as  low  as  35  to  35-1/2 
cents.     Some  fairly  large  offerings  of  high  grade 
Sak  on  the  spot  were  made  at  levels  ranging  from 
40  to  42  cents,  but  there  were  few  mills  thrt  would 
consider  such  figures.  *** 

*  *  * 


Cotton  News  Letter  of  Dee.   5/22  (p.  3) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

"The  Sen  Island  crop  this  year  is  said  to  be 
larger  than  last  year's  outturn  of  cotton  of  this 
variety,  but  the  quality  of  the  cotton  is  reported 
to  be  poorer  than  thrt  prevailing  before  the  "dvent 
of  the  boll  weevil.     No  special  interest  in  Sea 
Island  is  reported  recently  in  this  market,  but  the 
nominal  price  quotations  range  in  the  neighborhood 
of  42  cents  for  average  extra  choice,  with  some  lots 
of  choice  available  around  40  cents. 

5j{  3fc  5)c  |( 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  2) 

The  stocks  on  December  1  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 

356,000  bales  322,000  bales  179,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  DEC.  1 
(from  Commercial  and  Financial  Chronicle  of  Dec.  2) 

1922  1921  1920 

(pence )  (pence)  (pence) 

Good  Sakel  19.75  22.50  29.00 

Middling 

Uplands  14.70  10.67  10,46 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  28  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.52  at  New  York  on  December  1. 


'•>  »   •  .- ... 


Cotton  News  Letter  of  Doc.  5/22  (p.4) 


QUOTATIONS  AT  NTT'*'  ENGLAND  HILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS  Oil  DEC.  1. 


Srkel 


Full:/  good  (prompt) 


42c 


Good  frir 


36-1/4C 


Pimp, 


No.  1 
"  2 


38  c 
37c 


THE  COTTON  CPOP  OP  EGYPT. 


According  to  a  report  by  Consul  Lester  Maynard  at 
Alexandria ,  printed  in  Commerce  Reports,  Dec.  4,  1922, 
1,515,000  acres  were  plrnted  to  cotton  this  year,  as 
compared  with  1,342,000  rcres  in  1921.     Of  this  year's 
acreage,   1,144,000  acres  or  75  per  cent  of  the  total 
were  plrnted  to  Sakellaridis .     The  report  further  states: 

"During  July  and  August  v.  scarcity  of  water  was  felt 
in  some  sections  of  Lower  Egypt,  especially  at  the  ends 
of 'the  canals,  but  this  condition  was  relieved  by  the 
flood  of  the  Nile  during  September.    Because  of  the 
shortage  of  water  and  unusurlly  high  temperature  during 
the  growing  period,  however,   the  crop  has  developed 
prematurely,  which  combined  with  attacks  of  the  boll 
worm,   has  lowered  the  yield.     September  weather  condi- 
tions have  been  very  frvorable  for  the  maturing  of  the 
crop  and  have  resulted  in  an  unusually  large  percentage 
being  obtained  in  the  first  picking.     The  second  picking 
will  likely  be  abnormally  small.     The  yield  in  Lower 
Egypt  is  reported  to  be  slightly  less  than  last  year 
while  in  Upper  Egypt  rnd  in  the  Fayoum  there  is  a  slight 
increase  in  outturn.     It  is  estimated  that  884,000  bales 
of  500  pounds  willr.be  produced  this  year.;  last  year's 
total  yield  was  684,000  bales." 


The  Commercial  and  Financial  Chronicle  of  December  2 
cont-  ins  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  eming  Friday, 
December  1       -        24.75  to  25.25 


MIDDLING  QUOTATIONS  A!P  SAVANNAH 


Alkali  and  Drought 
Resistant  Plant 
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U.  S.  DEPAR2!EIT!P  OF  AGRICULTURE, 
*f ASHTHGrTOIf,   D.  C  . 


December  12,  1 


EGYPT  I  ATI  COTTON  NE'.VS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  rnd  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  ©f  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  f$r 
long  staple  cotton.    r2he  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARIM  CONDITIONS 

The  New  Bedford  Standard  of  December  10  states 
as  follows: 

"Demand  for  cotton  in  the  various  New  England  con- 
suming centers  during  the  past  week  has  been  very 
lifeless  and  the  absence  of  any  selling  pressure 
has  made  the  entire  market  almost  featureless  for 
the  whole  week.    Prices  as  a  whole  have  held  fairly 
steady,  due  to  the  indifference  of  the  South  about 
pressing  their  offerings  rnd  the  unwillingness  of 
the  mills  to  meet  the  market •     On  the  extra  staple 
lengths  there  has  been  some  slight  weakening  which 
did  not  extend  beyond  a  half  cent  or  a  cent,  how- 
ever,  from  the  prevailing  figures  of  a  week  ago; 
but  on  the  shorter  cottons  the  basis  '  bove  the  price 
of  futures  has  held  practically  unchanged,  though 
the  slightly  lower  future  market  figures  have  made 
the  actual  cash  price  slightly  lower. 


* 


Cotton  News  Letter  of  Dec.  12/22  (p 


Statement  relative  to  long  staple  cotton  market  cont'd: 

"Heavy  arrivals  of  Egyptian  cotton  recently 
have  supplied  a  ready  source  of  spot  supplies 
for  emergencies  and  the  low  prices  at  which 
Egyptian  has  been  offered  this  week  has  done 
much  to  encourage  the  mills  in  their  refusal 
to  pay  present  asking  figures  for  extra  staple 
Peelers . 

*  *  * 

"Despite  the  low  prices  quoted  on  Egyptians, 
there  was  very  little  dealing  and  not  a  great 
deal  of  interest.     Medium  grfde  Sak  for  shipment 
was  quoted  at  34  tc  35  cents  and  spots  were  said 

to  be  available  in  this  same  grade  at  35  to  36  cents. 

*  *  * 

"The  demand  for  Pima  has  slackened  temporarily, 
and  the  mills  apparently  are  interested  only  in 
spots  and  then  in  not  very  large  quantities. 
No.  4Ts  T?re  offered  around  34  cents,  .but  very 
little  of  this  cotton  is  on  the  spot  and  the 
future  shipment  is  not  interesting  at  all  to  the 
mills.     For  No.  3's  a  few  houses  are  quoting 
35  to  35-1/2  cents,  but  others  want  36  cents. 
No  sales  were  reported  at  either  figure.  The 
quotations  for  No.  2's  range  from  36  to  37  cents, 
while  ones  are  offered  in  some  quarters  as  low 
as  37-1/2  cents,  while  others  are  asking  39  to 
40  cents  for  them. 

"Receipts  of  cotton  during  November,   for  the 
first  time  this  fall,   indicate  that  the  movement 
into  New  England  is -approximately  equal  to  the 
current  monthly  consumption,  but  the  quantity 
coming  in  has  not  yet  reached  a  volume  sufficient 
to  offset  the  extremely  light  receipts  of  the 
first  three  months  of  the  cotton  season. 

*  *  *  TT 


STOCK  Ax  ALEXANDRIA.  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  9) 

The  stocks  on  December  3  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1922  1921  1920 


369,000  bales 


327,000  bales 


177,000  bales 


Cotton  News  letter  of  Dec.  12/22  (p. 3) 


LIVERPOOL  PRICES  0?  EGYPTIAN  AND  UP  LAUD 
COT  TO  IT  ON  DEC  .   8  . 
f  from  Commercial  and  Financial  Chronicle  of  Dec.  9 


Good  Sakel 

Middling 
Uplands 


1922 
f  pence 

19.00 
14.30 


1921 
( pence ) 

22  .75 
10.95 


1920 
(pence ) 

29.00 
11.42 


1  This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sake 1  .and  27  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.57  at  New  York  on  December  8. 


QUOTATIONS  AT  NE'Y  ENGLAND  HILL  POINTS  RECEIVED 
3Y  BUREAU  OF  AGRICULTURAL  ECONOMICS  ON  DEC.  8. 

Sakel 

Fully  good  (prompt)  -  41-1/2  c 
Good  fair  -  35-7/8  c 

Pima 

No,  1     -     38-1/2  c 
"     2     -  37c 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  December  9 
contr  ins  the  following  quotations  for  Middling  Upland 
ect'eon  on  the  Savannah  market  for  the  week  ending  Friday, 
December  8      -  24.35  to  24.90 


Cotton  News  Letter  of  Dec.  12/22  fp.4) 


Estimated  Total  Pri.mr.ry  Value  of  American  Egypt i-n 
Cotton  Crops,  1912  to  1921,  inclusive. 


Year 

:  Bales 

•                     Estimated  Value  «f 

01 

:  lint** 

:  oeea 

:        x  •  1  r  x  c zrop 

±  i7±C 

1                  O  r  D 

:  $39,000 

• 

;  $5,000 

•  $44,000 

C  ,  LOO 

197,000 

:  28,000 

22  5, HOC 

If  1ft 

A    1  P  7 

483, 000 

:  50,000 

533, 000 

1  ,  U  V  D 

119,000  • 

10,660  : 

129, 660 

1916  ■ 

3,331 

coo  enn  , 

pa  Ann  • 

1917  i 

15,966  ! 

5,482,000  : 

619, 770 

6, 101, 770 

1918  : 

36,187  : 

9,793,000  : 

1,300,000  : 

11, 093, 000 

1919  [ 

40,437  ; 

16,440,000  : 

2,000,000  : 

18,440, 000 

1920  : 

92,561  : 

13,275,000  : 

1,300,000 

14, 575, 000 

1921  ! 

37,094  ' 

5,500,000  : 

520,000  i 

6,020,000 

Total  • 

235,368  : 

$52,027,500  : 

05,919,830  : 

357,947,330 

Based  on  average  prices  of  lint  and  seed  received  by 
the  producers. 

**  Gross  weight  500,  net  weight  478  pounds. 


U.  S.  DEPART  TENT  OF*'  AGHICTJLTURB 
TASHINGTON,   D.  C. 


Alkali  and  Drought  December  19,  1922. 
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EGYPTIAN  COTTON  KE'.tfS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  rnd  trade  .jour- 
nals,  the  published  source  of  the  information 
b^ing  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  rnd  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


•  DEC 


LEV  #;d 


LONG  STAPLE  COTTON  MARTCET  CONDITIONS 

The  New  Bedford  Stand.' rd  of  December  17  states 
rs  follows: 

"Renewed  interest  in  extra  staples  was  reported 
in  the  various  New  England  cotton  markets  during 
the  past  week,  but  the  buying  did  not  extend  into 
very  large  volume  except  in  a  very  few  cases.  In 
one  quarter  it  was  reported  that  eight  hundred  brles 
of  long  staple  high  grade  cotton  had  been  sold  in 
the  New  Bedford  territory  at  very  full  prices, 
while  there  were  one  or  two  spots  in  the  Fall 
River  market  where  it  wrs  said  short  cotton  was 
being  bought  in  thousand  bale  lots.     As  a  rule, 
however,  activity  wrs  confined  to  small  lots  rnd 
one  of  the  features  »f  the  week  was  the  remarkably 
low  prices  heard  on  some  of  the  medium  and  lower 
grade  extra  staple  lots,   some  of  them  very  small 
in  quantity,  but  others  running  between  one  rnd 
two  hundred  bales  each.     Carolina,   it  is  srid,  is 
offering  some  exceptionally  low  prices  on  extra 
staple  lengths  rnd  the  offerings  from  this  section 
hrve  rather  undermined  price  ideas  in  the  rest  of 
the  market.     There  hrs  been  no  general  selling 


Cotton  Hews  Letter  of  Doc.  19/22  (p.£ 


Statement  relative  to  long  staole  cotton  market  cont'd: 

pressure  and  shippers,   except  in  a  few  cases,  seem 
not  disposed  to  press  their  offerings  or  to  quote 
unless  asked  to  do  so.     The  whole  price  structure, 
however,  is  a  trifle  soft  especially  in  the  face 
of  firm  bids,  and  though  the  nominal  quotations  are 
not  greatly  changed,  it  is  possible  in  most  cases 
to  reach  a  trading  basis.     On  the  longer  types, 
however,  prices  are  perceptibly  lower  than  they  were 

a  week  or  two  ago,   sometimes  as  much  as  two  cents. 

*  *  * 

'The  demand  for  Egyptians  has  been  rather  dis- 
appointing.    Because  of  the  heavy  arrivals  of 
Egyptian  cotton  recently,  there  is  a  good  deal  of 
this  cotton  offered  on  the  spot  and  it  is  possible 
to  buy  spot  Egyptians  to-day  at  a  lower  price  than 
is  asked  for  shipment.     Some  of  the  mills  bought 
Egyptians  some  weeks  ago  as  a  hedge  against  cloth 
rnd  yarn  sales,  because  Egyptians  at  that  time  v/ere 
selling  so  much  lower  than  Peelers.     The  work  really 
calls  for  Peeler  cotton,  however,   and  now  that  they 
expect  to  actually  start  to  spin  the  yrrn  for  it, 
they  are  trying  to  sell  the  Egyptians  and  buy  Peelers, 
hoping  to  make  enough  profit  on  the  Egyptian  to 
materially  cut  the  cost  of  the  Peelers  they  need. 
Fairly  good  grade  Sakellaridis  cotton  on  the  spot 
can  be  had  at  35  to  35-1/2  cents,   and  medium  grades 
in  certain  quarters  are  available  as  low  as  34  to 
34-1/2  cents.     One  or  two  spot  sales  of  Sak  have 
been  reported  f round  these  levels,  but  the  quantity 

has  been  very  limited.  *** 

*  *  * 

"On  Pima  there  is  still  some  inquiry  for  threes 
and  fours  from  the  Providence  territory.     It  is 
rlso  possible  to  sell  twos  if  they  can  be  offered 
cheap  enough.     There  seems  to  be  very  little  No.  3 
Pima  available  on  the  spot,  and,  although  recent 
reports  from  Arizona  tell  of  heavy  rains  there  that 
have  seriously  interfered  with  picking  rnd  probably 
will  considerably  lower  the  grade  of  the  cotton  still 
unpicked,   nevertheless  it  is  hard  to  get  offerings 
of  No.  3's  even  for  later  shipment  from  the  west. 
Nominally  threes  are  quoted  around  35  to  35-1/2  cents, 
and  fours  at  32-1/2  to  34  cents,   there  being  a  few 
fours  and  fives  offered  on  the  spot  in  the  east  rnd 
more  for  later  shipment  from  Arizona.     No.  2's  are 
quoted  by  some  houses  at  36-1/2  to  37  cents,  but  it 
is  possible  in  certain  quarters  to  buy  limited 
quantities  around  36  cents,  while  ones  are  priced 


Cotton  News  Letter  of  Dec.  19/22  (p.3) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

at  37  to  37-1/2  cents,  and  by  some  at  38  and 
39  cents.     These  two  highest  grades,  however, 
are  not  much  in  demand  as  the  mills  seem  to 
figure  that  threes  will  meet  their  requirements 
and  are  reluctant  to  pay  the  extra  price  asked 
for  twos. 

"Prices  on  strict  middling  extra  staple  cottons 
classed  as  to  staple  on  a  very  high  and  exacting 
standard  of  stapling  are  quoted  herewith,  being 
based  partly  on  actual  sales  and. partly  on  quota- 
tions from  reliable  houses: 

Inch  and  an  eighth,   30-1/2  to  31-1/2  cents. 

Inch  and  three-sixteenths,   32  to  33  cents. 

Inch  and  a  quarter,   34  to  35  cents. 

Inch  and  five-sixteenths,  36  to  37  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  16) 

The  stocks  on  December  15  of  this  year  and  of  the 
two  preceding,  years  were  as  follows: 

1922  1921  1920 

345,000  bales  308,000  bales  183,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  DEC.  15. 
(from  Commercial  and  Financial  Chronicle  of  Dec.  16) 

1922  1921  1920 

(pence)  (pence)  (pence) 

Good  Sakel  19.15  23.50  27.00 

Middling 

Uplands  14.56  10.56  10.58 

1 

This  corresponds  to  a  price  at  Liverpool  of  37  cents  for 
Good  Sakel  and  28  cents  for  Middling  Uplands,  demand  sterling 
living  closed  at  $4.64 -at  New  York  on  December  15. 


Cotton  News  Letter  of  Leo.   19/22  (p. 4) 


QUOTATIONS  AT  NET.?  ENGLAND  MILL  POINTS  RECEIVE! 
BY  3YREAY  OF  AGRICULTURAL  ECONOMICS  ON  DEC .  18. 

Sakel 

Fully  good  (prompt)        _    41-5/8  </■ 
shipment ) 

Good  fair  -    35-1/2  4 


Pima 


No.  1     -     37-X/2  4 
"    2    -     36-1/2  4 


EGYPTIAN  COTTON  IMPORTS 

The  Purenu  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  4  months  ending 
November  30,   1922,   together  with  the  corresponding  period 
(as  well  ns  for  the  month  of  November)  of  the  preceding 
year  as  follows: 

November  :     4  mos.  ending  Nov.  30 


1922  :       1921         :  1922  :.:  19£1 


avail-  27.126      :  avail-  :  54>222 

able  able 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronitle  of  December  16 
lontaijas  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
December  15  25.00  to  25.81 


Cittern  Lews  Letter  tit  Dec.  (p. 5) 


VOLUME  CP  RECENT  COTTON  C^OPS  IN  EGYPT. 

Estimates  by  Drvies,  Benr.chi  &  Co.  of  Liverpool,  as 
quoted  in  the  Textiie  '.forld  of  December  2,   1922,  indicate 

thct  the  crops  grown  in  Egypt  in  1919.   1920  p.nd  1921 
amounted,   in  round  numbers,  t« 

Year  Pounds  Bales 

1919  558,000,0CG  1,167,000 

1920  483,000,000  1,010,000 

1921  544,000,000  1,138,000 


Of  500  pounds  proOT  weight,  478  pounds  net  weight. 


The  average  yield  for  the  crops  of  1920  rnd  1921,  as 
given  by  the  same  authorities,  was  equivalent  tc  316 
pounds  cf  lint  per  acre. 


MILL  CONSUMPTION  OF  PIMA  COTTON  IN  NOVEMBER,  1922. 

The  Lureau  of  the  Census  reports  mill  consumption  of 
Americm  Egyptian  (Pima)  cotton  during  the  month  of 
November  as  6,689  bales  rf  500  pounds  gross  weight, 
compared  with  7,594  bales  in  October  and  7,775  bales  in 
September . 


IDgyptias  Cotton  Hows  letter  Deo. 

(v 


COMPARATIVE  PRICES  OF  FULLY  OCOD  SAI^SL  AND  PIMA  NO.  2. 

By  C.  S.  Scofield. 


It  appears  to  be  the  consensus  of  opinion  of  cotton 
clessers  that  fully  good  Sakel  represents  as  nearly  as 
mry  be,  an  equivalent  grrde  status  to  Pima  No.  3, 
Classers  do  not  undertake  to  hold  that  these  two  grades 
of  cotton  are  of  equal  value.     The  question  of  relative 
values  must  be  answered  by  comparing  the  price  quote t ions 
for  the  two  kinds  of  cotton  in  the  seme  market, 

The  1917  crop  of  Pima  was  the  first  that  was  available 
in  sufficient  qunntities  tc  consider  commercially  but  it 
would  not  be  fair  to  compare  prices  paid  for  a  new  type 
of  cotton  with  those  paid  for  rn  old  established  type  end 
furthermore,  throughout  the  war  period,  and  even  throughout 
the  marketing  season  of  the  crop  of  1919,  market  conditions 
were  too  abnormal  to  merit  consideration  in  the  present 
connection.    When  the  crop  of  1920  came  into  the  market, 
conditions  were  much  more  settled  and  the  first  oppor- 
tunity for  price  comparisons  is  efforded  in  that  season. 

From  November  1,   1920,   to  the  end  of  Hay,   1921,  we  heave 
avrilable  24  observations  gs  to  the  comparative  prices  of 
fully  good  Se.kel  and  Pima  No.  2.     During  this  period  the 
quotations  for  Sakel  were  always  higher  then  the  quotations 
for  Pima,   the  difference  having  rangec"1  from  2-1  /S  cents 
to  10-3/4  cents  per  pound  with  an  average  premium  of  P-5/& 
cents  on  fully  good  Sakel. 

From  the  27th  of  May,   1921,  until  the  27th  cf  September, 
1922,  the  comparative  quotations  on  these  two  types  of 
cotton  wore  influenced  by  the  fact  that  the  Sakel  cotton 
wes  subject  to  en  import  duty  »f  7  cents  per  pound.  A3 
I  consequence  the  Egyptian  crop  of  1921  as  s*»ld  in  this 
country  carried  this  additional  7-cent3  cost.     This  crop 
pas  lergely  marketed  during  the  12  months  from  September  1, 
1921  to  September  1,   1922.     Fer  this  period  we  have  43 
comparative  quotations  on  the  two  grades  cf  cotton.  During 
this  period  again  Sekel  cotton  was  always  at  a  premium, 
which  rr.nged  from  13-1/2  to  nearly  31  cents  a  pound  (tariff 
peid).     The  average  of  the  quotations  for  this  period  fer 
fully  goort  Sakel  was  18.5  cents  higher  than  fer  Pima  He.  2. 

The  emergency  trriff  rs  applying  to  long  staple  cotton 
was  repealed  September  27,   1922.     For  the  nine  weeks  which 
lave  elapsed  since  the  repeal  of  the  tr  riff  there  are  av  il 
able  9  compare tive  price  quotations.     In  these  cuo tat ions 
egain  fully  good  Sekel  is  always  higher  thrr;  Pima,  the 
range  of  premium  being  from  2-5/6  tc  5-5/r-  cents  with  a» 
average  premium  of  4-5/te  cents  for  the  period. 


Oot-Un  News  Letter  of  Dec.  19/28 

(P. 7) 


COMPARATIVE  PRICES  OF  FULLY  GOOD  SAKEL  AND  PIMA  NO.  2. 

(  Co;iti:iued  ) 


From  these  price  comparisons  it  would  appear  that  in 
the  estimation  of  New  England  cotton  manufacturers  fully 
£OOcl  Sakel  is  worth  more  money  than  Pima  Ni .  2.  For 
the  crop  of  1920  when  the  Pima  cotton  was  still  new 
or  little  known  to  m?  ny  mr nuf r cturers  it  suffered  a 
price  differential  of  about  8-1/ 2  cents,     7wa  years 
later,   in  the  fall  of  1922  this  differential  has  nar- 
rowed materially,  averaging  about  4-1/2  cents.     In  view 
of  this  tendency  as  phown  by  the  pro-tariff  and  post- 
tariff  period  it  is  difficult  to  understand  the  excessive 
price  differential  maintained  during  the  tariff  period 
but  the  fact  Remains  that  during  the  tariff  period 
manufacturers  appear  to  have  been  willing  to  pay  on 
the  average  18-1/2  cents  more  for  fully  good  Sakel  than 
for  "^ima  No.  2. 


